Company overview

From its HQ in Cardiff, IQE is at the forefront of the UK’s high-tech
manufacturing sector.

With more than 30 years of know-how IQE has grown from a single
manufacturing site to a world-class, global platform with operations
in Europe, Asia and the USA.

IQE’s wafer products are used by a host of major global companies to

produce chips which enable a wide range of high-tech applications.

IQE's Mega Foundry in Newport gives it unrivalled production
scalability and value. The site currently has ten tools installed and
optionality to add up to 90 more, depending on further product
qualifications. The Mega-Foundry sits at the heart of the South
Wales compound semiconductor cluster, positioning IQE to adapt to
increased global demand.

The Group is investing in the future of compound semiconductors
with a view to leveraging and expanding its IP portfolio, developing
new products and targeting entry into new markets.

IQE is increasing investment in Taiwan to focus on the deployment
of additional tools to meet growing demand for 5G handset and WiFi 6
products.
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IQE investment in significant capacity expansion
in recent years leaves the company well set to
capitalise on continuing growth in demand for
compound semiconductors, driven by the macro
trends of 5G and connected devices.
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N of our daily
lives

The market opportunity

Global epiwafer market forecast to
grow by 22% CAGR to $4.6bn in 2027

At the core of IQE's refreshed
strategy are the following
guiding principles: being
market led; capturing value;
and ensuring scale and o
growth for the business.

® Power electronics and display markets
- Diversification strategy

5G infrastructure
» Global roll out of base stations and small cells

® 5G handset opportunity

IQE will use world-leading + Next generation power amplifiers

capabilities to deliver products
to our customers that connect,
power, sense and display across
the following three verticals.

« Market entry into Filters and Switches

3D sensing proliferating in smartphones
« Facial recognition
« 'World facing’ cameras

® 3D sensing beyond the smartphone
« Consumer devices
« Consumer applications
« LIDAR
Lasers for high speed datacoms
+ Next generations lasers for fibre optics

Smart connected devices

Communications and
infrastructure

Automotive and industrial °

Phil Smith
Chairman

Tim Pullen
Chief Financial Officer

Americo Lemos
Chief Executive Officer

Joined Board in December 2016
and IQE Chairman since March
2019

35-year track record in the UK
technology sector

Appointed in January 2022 Appointed in February 2019

Previously CFO of ARM Limited

Previous board level experience
in the TMT sector, including senior
roles at 02 / Telefonica UK

Previously Country President of
GlobalFoundries’ China business

Previous experience at
Qualcomm, Intel and Texas

Instruments Became Chairman of Cisco for the
UK and Ireland in August 2016
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